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CREDIT CARD REFORMS GOOD NEWS FOR LOCAL CONSUMERS SAYS MP ANNE

Stirling MP, Anne McGuire, has welcomed the Labour Government’s agreement with the credit and store card industry as good news for local people.

The agreement means that, in the future, consumers’ most expensive debt – like withdrawing cash on a credit card – will be able to be paid off more quickly; there will be better repayment plans available to customers; a ban on credit limit and rate increases for people at risk of financial difficulty; and a right to 60 days to reject interest rate increases.

Mrs McGuire said;

“This announcement is an important step forward for local people’s rights in terms of managing their own finances. It’s estimated that these reforms will save the average credit card user around £224 a year and consumers UK-wide well over £300m a year. This is an important boost to individuals and families coming through the financial downturn.  These new rights will put an end to the irresponsible lending practices that people have been most concerned about, and will help cut the cost of borrowing.“ 
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