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STIRLING MP BACKS CAMPAIGN AGAINST UNFAIR MORTGAGE SCHEMES   
Labour MP for Stirling, Anne McGuire, has backed the campaign which is seeking justice for many homeowners who were sold Shared Appreciation Mortgages (SAMs) in the late 1990’s.

The mortgages, which were offered by the Bank of Scotland and Barclays in the 1990s, were designed to allow homeowners to release equity from their properties but some have been left owing many thousands of pounds to the banks in return for relatively small loans.  Within two years the products had been withdrawn from the market, amid growing concern about their fairness. 

Mrs McGuire said:     

“I have been contacted by a number of constituents over the years on the issue of SAMs, which particularly affected elderly homeowners attempting to release equity from their homes in the late 1990’s. 

I am therefore pleased that recent changes in consumer credit laws and challenges in the High Court have now given hope to many homeowners stung by SAMs.  
It does seems perverse however that following the banking bail-out, institutions like the Bank of Scotland, may seek to challenge this High Court decision with taxpayers’ money.  I have therefore written to the Chief Secretary to the Treasury to seek assurances that the Government will do all it can to ensure that the Bank of Scotland does not pursue a lengthy legal appeal which in effect would be funded by the victims of these unfair mortgages.”

